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Real Personal Consumption Expenditures
[Billions of chained (2005) dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Period

Total 
personal 

con-
sumption 
expendi-

tures

Goods Services
Adden-
dum: 

Personal 
con-

sumption 
expendi-

tures 
excluding 
food and 
energy 2

Retail 
sales of 

new 
passenger 
cars and 

light 
trucks 

(millions 
of units)

Total 
goods

Durable Nondurable

Total 
services 1

Household 
con-

sumption 
expendi-

tures

Housing 
and 

utilities
Health 
care

Financial 
services 

and 
insurance

Total 
durable 
goods 1

Motor 
vehicles 

and 
parts

Total 
non-

durable 
goods 1

Food and 
beverages 
purchased 

for off-
premises 

con-
sumption

Gasoline 
and 

other 
energy 
goods

2002 ��������������������� 8,018.3 2,702.9 927.9 394.0 1,780.1 608.9 294.0 5,318.5 5,109.8 1,461.9 1,202.4 658.9 6,938.6 16.8
2003 ��������������������� 8,244.5 2,827.2 989.1 404.8 1,840.7 616.5 301.9 5,418.2 5,199.4 1,480.2 1,228.3 659.2 7,145.2 16.6
2004 ��������������������� 8,515.8 2,953.3 1,060.9 410.4 1,892.8 623.9 305.9 5,562.7 5,345.1 1,512.8 1,267.4 675.5 7,401.8 16.9
2005 ��������������������� 8,803.5 3,076.7 1,123.4 408.2 1,953.4 644.5 303.8 5,726.8 5,515.1 1,582.6 1,308.9 698.4 7,665.3 16.9
2006 ��������������������� 9,054.5 3,178.9 1,174.2 394.4 2,005.0 663.0 296.9 5,875.6 5,640.6 1,616.8 1,333.0 716.4 7,911.5 16.5
2007 ��������������������� 9,262.9 3,273.5 1,232.4 401.4 2,042.9 673.2 294.4 5,990.2 5,745.2 1,626.6 1,364.0 739.8 8,110.4 16.1
2008 ��������������������� 9,211.7 3,192.9 1,171.8 346.8 2,019.1 666.0 280.6 6,017.0 5,745.6 1,637.8 1,396.5 732.3 8,087.2 13.2
2009 ��������������������� 9,032.6 3,098.2 1,109.1 322.6 1,982.8 654.8 282.4 5,930.6 5,656.3 1,655.2 1,420.8 680.6 7,913.4 10.4
2010 ��������������������� 9,196.2 3,209.1 1,178.3 329.5 2,029.3 668.8 281.3 5,987.6 5,710.2 1,668.7 1,439.0 683.7 8,058.0 11.6
2011 ��������������������� 9,428.8 3,331.0 1,262.6 347.4 2,075.2 685.3 271.5 6,101.5 5,814.3 1,677.7 1,488.5 681.8 8,292.4 12.7
2009:  I ����������������� 9,039.5 3,083.2 1,091.4 312.8 1,983.7 646.4 289.0 5,951.5 5,676.1 1,652.3 1,410.4 693.3 7,922.2 9.4
           II ���������������� 8,999.3 3,067.0 1,085.8 313.7 1,973.3 652.3 282.9 5,926.9 5,655.8 1,653.6 1,421.0 683.1 7,882.8 9.7
           III ��������������� 9,046.2 3,123.1 1,138.6 347.7 1,981.4 657.0 280.0 5,920.7 5,647.9 1,655.7 1,427.2 675.0 7,927.9 11.8
           IV ��������������� 9,045.4 3,119.5 1,120.7 316.3 1,992.9 663.5 277.6 5,923.2 5,645.2 1,659.3 1,424.6 670.9 7,920.7 10.8
2010:  I ����������������� 9,100.8 3,159.5 1,135.9 312.4 2,017.7 669.4 285.9 5,940.4 5,664.3 1,662.7 1,418.3 682.2 7,958.7 10.8
           II ���������������� 9,159.4 3,185.4 1,164.5 324.2 2,018.3 663.2 282.2 5,973.6 5,694.5 1,665.2 1,429.1 690.0 8,027.3 11.4
           III ��������������� 9,216.0 3,215.1 1,184.9 331.0 2,029.4 666.1 281.5 6,001.4 5,724.2 1,672.8 1,445.1 682.2 8,077.2 11.8
           IV ��������������� 9,308.5 3,276.5 1,227.7 350.3 2,052.0 676.7 275.6 6,034.9 5,757.8 1,673.9 1,463.7 680.3 8,168.7 12.3
2011:  I ����������������� 9,380.9 3,320.3 1,249.4 355.0 2,075.3 682.8 280.2 6,064.8 5,786.1 1,672.4 1,478.8 680.8 8,235.6 12.7
           II ���������������� 9,403.2 3,312.2 1,242.3 336.6 2,073.5 686.0 269.9 6,094.0 5,810.1 1,679.6 1,489.3 678.3 8,265.4 12.2
           III ��������������� 9,441.9 3,323.5 1,258.6 338.1 2,071.4 685.9 267.9 6,121.1 5,826.6 1,686.7 1,486.2 685.8 8,302.8 12.6
           IV ��������������� 9,489.3 3,367.9 1,300.1 360.1 2,080.5 686.4 268.2 6,126.0 5,834.5 1,672.0 1,499.7 682.2 8,366.0 13.5
2012:  I ����������������� 9,546.8 3,406.6 1,336.1 371.2 2,088.9 686.4 266.5 6,145.9 5,855.1 1,662.7 1,513.3 688.6 8,437.3 14.1
           II ���������������� 9,582.5 3,409.4 1,335.3 361.8 2,092.0 685.4 272.0 6,178.2 5,877.6 1,685.2 1,508.4 688.4 8,444.6 14.1
           III p ������������� 9,630.3 3,445.9 1,362.9 368.2 2,104.6 687.6 272.1 6,190.9 5,884.1 1,694.7 1,502.9 685.2 8,481.9 14.5

National Income
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period National 
income

Com-
pensation 

of 
employ-

ees

Proprietors’ 
income 1 Rental 

income 
of 

persons 
with 

capital 
con-

sumption 
adjust-
ment

Corporate profits with inventory valuation 
and capital consumption adjustments

Net 
interest 

and 
miscel-
laneous 

payments
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on 

produc-
tion 
and 

imports

Less: 
Subsidies

Business 
current 
transfer 

payments

Current 
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govern-
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enter-
prises

Farm Nonfarm Total

Profits with inventory valuation 
adjustment and without 

capital consumption adjustment Capital 
con-

sumption 
adjust-
mentTotal

Profits 
before 

tax

Inventory 
valuation 
adjust-
ment

2002 ��������������������� 9,408.5 6,110.8 18.5 871.8 218.7 872.2 762.8 765.3 –2.6 109.4 506.4 762.8 41.4 82.4 6.3
2003 ��������������������� 9,840.2 6,382.6 36.5 894.1 204.2 977.8 892.2 903.5 –11.3 85.6 504.1 806.8 49.1 76.1 7.0
2004 ��������������������� 10,534.0 6,693.4 49.7 984.1 198.4 1,246.9 1,195.1 1,229.4 –34.3 51.8 461.6 863.4 46.4 81.7 1.2
2005 ��������������������� 11,273.8 7,065.0 43.9 1,025.9 178.2 1,456.1 1,609.5 1,640.2 –30.7 –153.4 543.0 930.2 60.9 95.9 –3.5
2006 ��������������������� 12,031.2 7,477.0 29.3 1,103.6 146.5 1,608.3 1,784.7 1,822.7 –38.0 –176.4 652.2 986.8 51.4 83.0 –4.2
2007 ��������������������� 12,396.4 7,855.9 37.8 1,052.6 143.7 1,510.6 1,691.1 1,738.4 –47.2 –180.5 731.6 1,027.2 54.6 103.3 –11.8
2008 ��������������������� 12,609.1 8,068.3 51.8 1,046.1 231.6 1,248.4 1,315.5 1,359.9 –44.5 –67.1 870.1 1,038.6 52.9 123.0 –16.0
2009 ��������������������� 12,132.6 7,799.4 39.9 939.5 289.7 1,342.3 1,443.6 1,440.5 3.2 –101.3 640.5 1,023.2 59.7 133.4 –15.6
2010 ��������������������� 12,811.4 7,970.0 44.3 1,059.1 349.2 1,702.4 1,777.7 1,816.3 –38.7 –75.2 567.9 1,055.0 57.0 140.0 –19.5
2011 ��������������������� 13,358.9 8,295.2 54.6 1,102.8 409.7 1,827.0 1,791.6 1,854.1 –62.6 35.4 527.4 1,097.9 61.6 132.6 –26.5
2009:  I ����������������� 12,100.7 7,824.9 33.7 935.8 270.2 1,198.4 1,306.6 1,225.3 81.4 –108.2 765.8 1,010.1 56.4 134.7 –16.6
           II ���������������� 12,001.0 7,801.1 38.5 918.5 281.5 1,243.3 1,342.9 1,327.9 15.0 –99.6 633.3 1,016.5 56.8 140.7 –15.4
           III ��������������� 12,102.1 7,773.6 40.6 935.2 298.9 1,403.2 1,499.3 1,516.9 –17.6 –96.1 582.6 1,027.7 68.5 123.2 –14.5
           IV ��������������� 12,326.6 7,797.8 46.7 968.6 308.3 1,524.5 1,625.7 1,691.9 –66.2 –101.3 580.3 1,038.4 57.0 134.8 –15.8
2010:  I ����������������� 12,583.0 7,846.6 41.5 1,010.9 340.1 1,648.0 1,758.0 1,785.2 –27.2 –110.0 586.9 1,043.3 56.2 138.7 –16.8
           II ���������������� 12,722.1 7,955.4 43.6 1,061.2 352.7 1,625.4 1,741.0 1,755.3 –14.3 –115.6 568.5 1,050.5 56.4 139.7 –18.5
           III ��������������� 12,921.3 8,021.4 44.6 1,072.5 350.0 1,747.5 1,824.6 1,850.6 –26.0 –77.1 559.6 1,058.6 56.7 143.9 –20.1
           IV ��������������� 13,019.4 8,056.6 47.6 1,091.6 354.0 1,788.8 1,787.0 1,874.2 –87.2 1.9 556.8 1,067.5 58.6 137.7 –22.5
2011:  I ����������������� 13,196.3 8,236.3 56.0 1,092.0 390.0 1,723.3 1,679.4 1,801.1 –121.7 43.9 551.4 1,084.5 59.6 145.7 –23.1
           II ���������������� 13,301.1 8,286.4 52.6 1,102.1 404.7 1,800.9 1,764.6 1,839.7 –75.0 36.3 513.8 1,099.0 61.9 127.9 –24.4
           III ��������������� 13,390.1 8,318.1 55.3 1,106.1 413.8 1,830.5 1,798.8 1,839.3 –40.6 31.7 528.4 1,098.2 62.4 129.5 –27.5
           IV ��������������� 13,548.1 8,340.1 54.4 1,110.9 430.3 1,953.1 1,923.5 1,936.4 –12.9 29.6 515.9 1,109.8 62.7 127.4 –31.1
2012:  I ����������������� 13,707.2 8,495.7 52.3 1,132.1 445.3 1,900.1 2,100.8 2,124.5 –23.7 –200.7 515.6 1,128.5 60.8 130.5 –32.0
           II ���������������� 13,784.7 8,561.9 52.5 1,142.4 452.8 1,921.9 2,124.3 2,108.2 16.0 –202.4 489.5 1,130.9 61.0 127.9 –34.1
           III p ������������� ��������������� 8,616.2 60.8 1,152.1 463.7 ��������������� ��������������� ��������������� ��������������� –201.1 525.4 1,131.9 60.6 123.9 –35.5

1 With inventory valuation and capital consumption adjustments. Source: Department of Commerce (Bureau of Economic Analysis).

1 Includes other items, not shown separately. 
2 Food consists of food and beverages purchased for off-premises consumption; food services, 

which include purchased meals and beverages, are not classified as food. 

Note: Because of the formula used for calculating real GDP, the chained (2005) dollar estimates 
for the detailed components do not add to the chained-dollar value of GDP or to any intermediate 
aggregates.

Source: Department of Commerce (Bureau of Economic Analysis).
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